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Disclaimer ’}Fibria

Theinformation containedin this presentationmay include statementswhich constitute forward-
looking statements, within the meaningof Section27A of the U.S SecuritiesAct of 1933 as
amended, and Section 21E of the U.S SecuritiesExchangeAct of 1934 as amended Such
forward-looking statements involve a certain degree of risk and uncertainty with respectto
businessfinancial, trend, strategy and other forecasts,and are basedon assumptionsdata or
methodsthat, although consideredreasonableby the companyat the time, may turn out to be
incorrect or imprecise,or may not be possibleto realize The companygivesno assurancethat
expectationsdisclosedn this presentationwill be confirmed Prospectivanvestorsare cautioned
that any suchforward-looking statementsare not guaranteesof future performanceand involve
risksand uncertainties,and that actual results may differ materially from those in the forward-
looking statements, due to a variety of factors, including, but not limited to, the risks of
international businessand other risksreferredto in the O 2 Y LJI fijingsvith the CVMand SEC
Thecompanydoesnot undertake,and specificallydisclaimsany obligationto updateanyforward-
lookingstatements which speakonly for the date on whichthey are made
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Shareholder Structure ’! Fibria

Votorantlsmplndustrlal BNDESPar FreeFloat
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EQUITY OFFERING (April 2012) / F i b r i 0 @:‘.333
a MEREARS

=86 million shares issued
Average Daily Trading

= Unit price: R$15.83/share or US$8.43/ADR Volume (LTM):
US$ 30 million

- VID and BNDESPar maintained their
previous stake in the company

@ Position as oNovember30,2012. BNDESPar has 21% linked o K I NB K 2 f R S NaathiVotoranhids | SdusSigt 6.A. durirthe first 3years (until October 2012) and 1tring the

following 2years (from October 2012 to October 2014).
@ Free Float 40.14% + Treasury 0.06% 4



Improved Corporate Governance

Highlights

Board and Committees

A Listed on Novo Mercado, highest level of Corporate
Governance at BM&FBovespa @;,-ggg

i hyté m Oflaa 2F aKlINBa vnxk: @20Ay3 NAIKGA
i 100% tag along rights (Brazilian corporate law establishes 80%)

i Board of Directors with minimum 20% independent members

i Financial Statements in International Standatd6RS Fiscal Council
i Adoption of Arbitration Chamber E

< . . NYSE

A Listed in the NYSE Levellll

A Policies approved by the Board of Directors
T Liability and liquidity management

T Market risks

i Corporate governance

i Information disclosure

I Stock trading

A Listed in theBM&FbovespaSustainability Index

Indice de
Sustentabilidade
Empresarial

om0 aSYOSNBRQ LISNF2NXYIyOS FadaSaaSR o0& AYR

{ KI NBK2t

Board of & o Members: 20%ndependent

Directors B/ kKl ANXYEFY /|

Board Advisory
Committee§V)

& Audit and Risks

& personnel and Remuneratiol
& Finance

& sustainability

&innovation

Executive Officers




A Winning Player

Superior Asset Combination

Main Figures; 3Q12 LTM
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Veracel

Caravelas

j Portocel

Aracruz

*l

Jacarei
Santos

TrésLagoas

I Port Terminal ™ PulpUnit

Source: Fibria

Pulp capacity million tons 5.25
Net revenues R$ billion 5.7
Total area® thousand ha 958
Plantedared® thousand ha 559
Net Debt R$ billion 8.6
Net Debt/EBITDA (in Dollar$) X 4.2
Net Debt/EBITDA (in Reais) X 4.5

(1) Including50% ofVeracel, excludinfprest partnership areagnd excluding the forest base linked to the sale of forest assets in Southern Bahia Statsango

(2) For covenants purposes, the Net Debt/EBITDA ratio is calculated in Dollars.
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TrésLagoas; Mato Grossado Sulg 1.3 million t/year Jacaret; Sdo Paula 1.1 million t/year
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Clear Leadership Position

#Y Fibria

Market Pulp Capacity Ranking 2082000t)

Industry Outlook®
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@ Paper&BoargdRecycled Fiber and Pulp: RISI | Market Pulp, Hardwood and Eucalyptus: PPPC Special Research Note&etid$2011 deand

@ Hawkins Wright, Outlook for Market Pulp, July 2012
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Relevant Market Share an@ompetitive Positionn the Cost Curve

#Y Fibria

C A 0 NrkeCBhare® Average Cash Cost BHKRdelivered to Europ& (US$/t)
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(2) Source: Mill Cash and Delivery: Hawkins Wright July 2012 Report | SG&A, Maintenance Capex and t 10
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